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Advantages of a Dynamic Credit Strategy

Note: For Illustrative Purposes Only. The investment allocations in any given market environment will be determined by the investment adviser based on all relevant
factors and may not match the examples set forth.

Bank 
Loans

HY 
Bonds

CLOsSt
ra
te
gy

Ec
on

om
ic
 E
nv
iro

nm
en

t

Bank 
Loans

HY 
Bonds

CLOs

Bank 
Loans

HY 
Bonds

CLOs
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Low Default Levels
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Decreasing Default Levels
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Credit and economic environments don’t stay the same; neither should allocations. 


